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AUDITING

Chalapathi Institute of Pharmaceutical Sciences regularly conducts internal and
external financial audits. The institute has accounts department and supervised by the
accounts department of the society (with fulltime auditors). External audit regularly
conduct financial audit of the institute by charted accountant. Internal audit is
conducted by the internal auditor of the society. All receipts and payments are entered
in tally and are forwarded to Chalapathi Educational Society on daily basis for
verification. External / Internal auditor verifies all previous financial statements,
budgetary proposals of the institute and present receipts and payments, and advises

accounts department of the institute.

. All payments shall be made through cheque or digital payment mode only.

. All receipts shall be made through digital payments or demand draft.

. All receipts and payments shall be entered into day book of tally by the end of
the day.

. Salaries shall be paid by digital mode or bankers cheques only.

. Separate accounts shall be maintained for institution/ examination/ projects/

alumni association. )

\ CEL
é?“hRMAcQI’% ‘H_/}» g\)ﬂ
ff s NE
§§ PRINCIPAL

R Chalapathi Insttute of Pharmaceutical Sciences
(Autonomous)
Chalapathi Nagar LAM, GUNTUR-34,




